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To Have anp 7o Houo, all and slngular the eald property unto the Mortgageo, ita succossors and sssigns forever.

The Mortgagor covenants that ho is lawfully selzed of the premiscs herelnabove deseribed in feo simple abuolute
(o such othor cstate, If any, na I8 stated herelnbefore), that he has good tight and lawful suthority to eell, convoy,
or encumber the same, and that tho premises aro freo and elear of all llons and encumbrances whatscever excopt as
horeln otherwiso reoited, ‘Tho Mortgagor furthor covenants to warrant and forover dofend all and singular tho
premigea an horoln conveyed, unto the Mortgages forovor, from and agalnst tho Mortgagor and all persons whomsoever
Inwfully olniming the samo or nny part theroof,

The Mortgagor covonanta ¢\nd agreea as follows:

1, Ho will promptly pay the principal of and intérest on tho Indebtedness ovldcnccd by the sald noto, at the
timo and in tho manner thorein provided, Privilego s rescrved to propay ab any timo, without premium or fco, the
entire indebtedness or any part thercof not leas than the amount of ono installment, or ono hundred dollar (§100,00),
whichover i3 less,

2, ‘Togother with, and in addition to, the monthly paymenta of principal and Interest payablo under the terms
of the note sccured hereby, he will pay to the Mortgageo as trustes (under the terms of this trust ns hereinafter
statod) on the first duy of ench wonth until tho snid note is fully paid:

(8) A sum equal o tho ground rents, if any, noxt duo, plus tho premiums that will next becomo dus and paysble
on policies of fire and other hazard tnauraneo covering the mortgaged property, plus taxes and pasessments
noxt duo on the mortgnged property (all as eatimated by the Mortgageo, and of which the Mortgagor Is
notified) less all sums already poald therefor dlvided by tho numbor of months to clapse before ono month
prior to the dato when such ground reats, premiuma, taxea and ta will becomo delinquent, such
suma to bo held by Mortgages ln trust to pay sald ground rents, premiums, taxes and special asseraments.

(b) The nggregato of tho amounta payable pursuant to eubparagraph (s) and thoso payable on the note ecoured
heroby; shall bo pald in a eiogle payment en\ch month, te bo applied to tho following itoma in tho order
stated:

(1) taxcs, spccinl nsseremonta, fire and othor hazned lnsumncu premiums;

(). Intoreat an the notq secured hereby; and - )

() smortization of tho principal of eald note,
Any definlency In the amount of such sggregato monthly paymont, ehall, unlosa made good by the
Mortgagor prior to the duo date of tho next such psyment, constitute an ovent of defoult under this
mortgago. At Mortgageo's option, Mortgegor will pay a “late charge” not oxcooding four per
contum (49) of any installmont whon paid more than fifteon (16) days after tho due date thereof,
to cover the oxtra expense involved in hendling delinquent payments, but such “late chargo” shall
not bo payablo out oI tho procoods of any salo mado to satiefy the indobtednoss sccured hereby,
unloss such p flicient to discharg tho ontiro indobtedness nnd all proper costa and
exponses socurod thcroby,

3. 1 the total of the payments magde by the Mortgagor widor {s) of parngraph 2 prcculing shall oxcoed the
nimount of payments actually niado by the Mortgage ea trusteo for taxoa or nssosaments or insurance premiums,
03 the case may bo, such excess shall ho eredited on subsequent poyments to be mado by the Mortgagor for such
items or, at tho option of Morigngeo as truste, may bo'refunded to the Mortgagor. If, however, such monthly
paymonts shall not bo puflicient to pay such itoms when the samo shall bocomoe dus and payablo, then the
Mortgagor shall pay to tho Mortgageo as trustes ny nmount necessary to make up tho dofleiency. Such
payment will bo made within lhlrLy (30) daya aftor written notico from the Mortgages atating the amount of the
deficiency, which notico may bo given by miail. If nt any time tha Mortgagor shull tonder to the Mortgages, in
accordance with thoe provisions of the note gecured horeby, full payment of the entir indebtedness represonted
theroby, tho Mortgagoa as trusteo shall, in computing the amount of such indebtedncas, eredit to the neconnt
of tho Morigagor any credit balance remainjug under the provisionsof (s) of paragraph 2 hereof. 1 there
shall bo o dofault undor any of the provisions of this mortgage resulting in public salo of tho premises covered
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